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¢ "AralSea 1989 2014" by NASA. Collage
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We all get $48,000 of benefit for each hectare of wetland

$42,000 indirect benefit - T
e ands are like ,
kidneys of our country, $6,000 direct services

cleaning water and including wildlife which

i i creates tourism,
iwntn ling nutrients hunting & fishing

Farming only gives
us $2,000 per hectare



Photo: Opuha Water website
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ORANGE ROUGHY



Baseline leaching

Native Pine Sheep/ Crops Dairy Dairy Dairy
Forest Forest Beef (good (good (poor
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average light soils) average
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Baseline vs Grandfathering

Native Pine Sheep/  Crops Dairy Dairy Dairy

Forest Forest Beef (good (good (poor
practice, practice, practice,
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soils) soils)




Baseline vs Good Management

il
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Baseline vs Natural Capital
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Baseline vs Equal N Allowance

Native Pine Sheep/  Crops Dairy Dairy
Forest Forest Beef (good (good

soils)

Dairy
(poor
practice, practice, practice,
average light soils) average

soils)




"Lake Taupo Landsat" by NASA
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These transaction costs are killing me.









